ANCKJIEMMEP

» Hu uHdpopMauua, HU MHEHUA, NPEACTAB/IEHHbIE B 3TOM
Kypce, He [I0/1:KHbl pACCMATPMBaTbLCA KaK NpeasioKeHue,
peKoMeHJaumsa nam odepTa Ha NOKYNKy Uau Npoaaxky
KaKMX-/IM60 (ODUHAHCOBbIX MHCTPYMEHTOB.

» [lpeactaBneHHasa UHdopMaLUus He SBAsSETCA
WHAMBUYaIbHON MHBECTMLMOHHOM PEKOMEHAALMEN.




CTPYKTYPHDIE

\

MPOAYKThI




Ha 4To 06paTuUTb BHUMAHME:

>  KTO SMUTEHT (KpeauTHble PUCKM)
»  OT yero 3aBMCUT A0XOA MO NPOAYKTY
» EcTb v 3awmTa Kanutana

»  Kakue caHKUMM 3a AJOCPOYHbBIM BbIXOA

> Y10 NpomsonaeT Npu XyJWem CLUEeHapuu NoBeaeHUs
06a30BOro akTmMBea

» KaKkada Komuccus 6pokepy

> Kak 1 KeM 6yaeT yaepyKaH Haor



BAXXHbIE NMAPAMETPbDI

»  bapbep 3aWmTbl KanuTana
»  bapbep BbInaaTbl KynoHa
»  OT3bIB CTPYKTYPHOro NpoAyKTa

>  3arnoMMHaHMe KynoHa




MOHHbIN
NPOAYKT

Anpens 2020

ABMHOW MHBECTHLMONNON DEXOMENAILAEH, 1 GUHINCOBMIE MM TDYMEHTS AnDO
A€, MOTYT He COOTRETCTRORNID Bawenry MHBeCTUMONMOMY NPOGH MO,
W, VB TUMOM MM LEARMLONPEACACHIE COOTRETCTINS GMIanCOROIO
THUMONHEM ULASM, MHBECTIUMONHOMY FOPMIONTY W TOAEDINTHOCTH K DICKY REARETCH
Nars BCr HE HECET OTRETCTREHMOCTH 33 BOIMOXHLIE YOTKM HHBECTOD] B Cryvae
DO WHBECTHPOBINIMA B SVAHCOBSIE MHCTDYMENTIL YIOMANYTIE B HICTORLEM UITeprane
WA HE COACPMMT YOIYTH NO OTKPRITINO DAHKOBCIMX CHETOR W NDWEMY BKALI0N, Ha yCIyTH ne
TOAHACTCH CHETRMA CTPAXOBINAR BIABA0R HE REARETCH MMAKEBMAYAALHOR ¥ HBECTVUMONMON PEXOMeH AJUNER




CTpyKTypHbIE HOTDI

IMUTEHT ABASETCA AouepHei koMmnanueid OF BKC,

®unancosan rpynna BKC — 310 ¢puHaHCcoBas KOMNaHWA, OCHOBAHHAA

B 1995 roay, npeaoctapastowiee NOAHbIA CNEKTP yeayr And
MHCTUTYLIMOHA/IbHBIX M PO3HUYHbIX KAVEHTOB,

/luaep no Topram Ha poccuitckom poike akumi, N1 no Topram ¢
POCCUIACKIAM PYBNEM W OANH W3 IMACPOB NO TOPrOBAE POCCUACKAMM
dbrovepcamn v onumoHamu, Mpu3nanHas KoMaHaa aHanuTkos B obnactu
PbIHKA aKLMOHEPHOTO 1 AOArOBOrO KanuTana, NOKPbIBAIOWAA NPAKTMYECKNA
Bce nybaruHble poccuitckue komnaumu, ®F BKC Hacuuteisaer 6onee 4500
cotpyaHukos, pabotatowmx 8 6onee yem 130 opucax u npescTaBuTenbCTBaX.
Dunnansl KOMNaHUM 1 areHTCKue OdUChI HaXOARTCA He TONLKO B Poccuu, HO
u 8 Mockae, Nlonaone, Hoto-Vopke v 8 Nlumacone Ha Kunpe.

ﬁﬁﬁ

>320 2358 mapa 55

ner ThiC. ropoaoB
Yenewnoit pabotel  Knuewtos Cpepcrs Mpucyrcrana
Ha pbIHKe PUHAHCOB  KOMNAHWN KAMEHTOB BKC

BCS Structured Products plc

BCS Structured Products plc asnsetca nybanuHoi komnakueis,
yupexaenHoit 8 Pecnybauke Kunp 18 mapra 2005 roaa.

OCHOBHO AEATENBHOCTBIO IMUTEHTA ABAAETCA 3AKNOMEHUE CACNOK HA
MEXAYHAPOAHbIX PbIHKAX LiEHHbIX Bymar, BKAKOYAR CANKM C HE3ABMCUMbIMA
KOHTPAreHTamu M KOMNaHWAMM FPynnbl, B KOTOPYIO BXOAUT IMUTEHT.
Takue cAenku BKAKOYAIOT B Ce6, B TOM YKCAE, CABAKM PENnO/3aiMa LIEHHBIX
Gymar, a Takxe uHble CAGAKM C LieHHbIMK Bymaramu, kak bupxessie,

TaK v BHeGMpPXeBble.

I Bce CTpyKTypHbIe HOTbI BbINYCKAIOTCA MO NPOrpaMMe Bbinycka
cpeaHecpouHbix 0bauraumi 10 000 000 000 Espo.

fvHammnka peiiTuHra amuteHTa or S&P

Crabunsmuit Noaurnensit Nosurnensii
nporwos npormos nporwos
-+ -+ >

2014 2017 2018 2020

Poccusa

BIKICI&

KANUTAN



3awmLeHHble OT BUPYCa CEKTOPa 3KOHOMMKM

3apaBooxpaHeHue
®apmauesTuka
Buorexnonorum

CuTyauma ¢ BUPYCOM OKaXeTca ApaiBepom
poCTa B Nepeylo 04epeab AN KOMNaHHA,
3aHUMaIOWMXCA pa3paboTKoi NekapcTe AnA
neverna COVID-19, v cereit ane (yeeau-
YeHue NPoAaX Npenaparos U NPeAMeToB
ANA NPOGUAAKTUKN KOPOHaBUPYCA).

310 3aUWMTHBIA CEKTOP B YCNOBUAX
peyeccu.

UHdopmaymoHHble
TEXHONOTUK

MporpammHoe obecneuexmne
JNeKTPOHHaA KOMMepLUA
O6nauHble peweHus

Tekywan CUTyauus ¢ KOPOHABUPYCOM I
KapaHTUHHbIE MePbl UMEIOT NO3UTUBHOE
BAMAHUE Ha PELUEHUA ANA YAANEHHOM
paboTbl, TeNEMEANLMHbI, 3NEKTPOHHON
KOMMepLyK, 061auHbIX CEPBUCOB.

* Mortpeburennckue
TOBapbl
+ [flocraska

3akpbiTve pecTopaHos, kade, Toprosbix
LIEHTPOB ¥ APYrix MecT 06LeCTBEHHOrO
NUTAHUA CKAXETCA NO3MTUBHO Ha
CeKTOpe NPOAYKTOB NUTAHUA W YCAYr NO
AOCTaBKe.



30Bble aKTUBbI
HoTbl N287

Domino’s Pizza Inc

«Domino’s Pizza Inc» — aMepuKkaHckan KOMNaHUs, yNPaBAAIOLAR KPyNHeiiLen B
Mupe ceTbio nuuuepui. Tekywas cutyauus ¢ COVID-19 v kapaHTUHHbIE Mepbl
NPUBEAW K MaCCOBOMY 3aKPbITUIO PECTOPAHOB, Kade U Apyrux MecT
obwecteeHHOro nuTaHua, Domino’s, 3aHMMan NMANPYHOLLYIO PbIHOYHYHO AONIO B
CermMenTe A0CTaBKM NULILbI, CMOXET CYLLIECTBEHHO HAPACTUTL 06bEMbI 3aKa308, 4TO
B CBOKO O4epe/Ab NPUBEAET K YCKOPEHHID TEMNOB POCTa ONEePaLMOHHbIX
nokasareneii N0 Mepe COXPaHeHUA KapaHTUHHbIX Mep. Kpome Toro, KomMnaua
MMEET CYLIECTBEHHO NPEUMYLLECTBO OTHOCUTENbHO KOHKYPEHTOB, y4MTbIBaA
HaaXeHHYH0 CUCTeMy AOCTABKM M TEXHONOTM4eckyro 6a3y no npuemy 3aka3os
(nokynKa B OAUH KAMK).

Atlassian Corp PLC

Atlassian - 0AHa 13 MAMPYHOLLMX KOMNAHWIA B 0613CT NPOTPaAMMHOTO
obecnevenus. HeobxoaMmoCTb B NepeBoje COTPYAHUKOB Ha yAaneHHyio pabory
CO343€T CNPOC Ha NPOrpamMMbl, NO3BoAsOLMe GecnepeboiHo pabotats Hag
KOMaHZAHbIMM 334a4aMK, 4TO BKAKOYAET B CeOR MHTEPHEIC 1 KOMMYHMKALMK -
cocrasastowme busreca Atlassian. KoMnanmu y4acTca CywecTBeHHO HapacTUTb
nonb30BaTenbckyro 6asy. Atlassian yxe orkpein Gecnaathbiit JocTyn k 6onblwed
4acTv CBOMX NpUNOXeHuiA, Bkniovan Jira8iConfluence,  Hactpown BuTpMHy Remote
Work Hub co Bcemu npeanoxeruami. Takum 06pa3om, KOMNaHus Haaeetcs
COXPaHUTb HOBbIX KMEHTOB NOCAE CNAaAQ INUAEMMM,

Pacwupenve komMmyHuKaumronHo# naatdopmsl Trello Ana 06pasosakua crano
6becnnaTtHbIM AnA NPOBEAEHNA 3aHATMA, MOMUMO COBCTBEHHOM CHCTEMbI
KOMMyHUKaLwiA Trello, KOMNAHWA NPEANaraeT CBOUM KAWEHTAM UHTErpaLyio C
TakvuMu npuaoxeHuamu, kak Zoom, Slack, Dropbox, GSuite, cnpoc Ha koTopbie
BO3POC B HECKONLKO Pa3 C Ha4ana roAa.

Gilead Sciences Inc

Gilead Science - 0AHa 13 KpynHeiLwMx B Mupe BuoGapMaLIeBTUHECKIX KOMNAHMIA —
B AQHHBI MOMEHT TeCTUpYeT npenapat remdesevir Ha NPOTUBOAEHCTBIME BUPYCY
covid-19. Camo nexapcTeo A0 310ro pa3pabarbiBanoch AnA neveHus Bupyca 360na,
HO B UCNLITAHUAX HA XMBOTHbIX OHO NOKa3an0 IQHEKTUBHOCTL NPOTHB BUPYCa
ATUNUYHON NHEBMOHWM (CEMeNCTBO KOpoHaBMpycog). lMocae nosenermna
kopoHasupyca 8 Espone 1 8 CLUA FDA (amepukaHckuii perynaTop
3APaBOOXPaHEHuUA) CPa3y 3anyCTna TPETbHO a3y MCCAEA0BaHMA 3TOTO Npenapara,
KOTOpas CTapToBana 8 Havane mapra. 1000 3apaxébix 6yayT 8 Teuerue 10 axedt
npuHumMaTs remdesevir u no utoram Gyaer obwaBaeHa ero IhpdexTuHOCTL. Mpu
YCNEWHOM NPOXOXAEHUM UCNbITAHUA AaHHbIA NPENapaT MOXET CTaTb NepBbIM
op0bpenHbiM nekapcTeom oT Covid-19. KoMnaHua Ha TeKywmin MOMeHT
HapaLLMBAET MOLHOCTH , 4TGB! B Cy4ae 0A00peHUA MakCUManbHO bbiCTpo
HayaTb MacCOBOE NPOM3BOACTBO.

Arista Networks Inc

Arista - pa3paborumk 06auHbix cetesbix pewennit, KnuenTckan 6asa Arista
BK/IKOYAET Takux UrpokoB, kak Microsoft, Facebook, Alphabet ¢ 23%, 17%, 5% aone#
B BbIpyuKe COOTBETCTBEHHO. To eCTb pe3ynbTatsl Arista HanPAMYHO 3aBUCAT OT
“340pOBLA" ITUX KOMNAHUA B AaHHbIA Nepuoa. Boiwenepeuncnertbie UT komnanum
HauMeHee NOABEPXEHbI HEraTUBHOMY BAMAHMIO OT BUPYCA. YKNOH Ha 0BnauHbie
KOMNAHMM, Y KOTOPbIX OXUAJIOTCA CTabMAbHBIE YUHAHCOBLIE NOKA3ATEAM, @ 3HAUMT U
HeM3MeHHbIe 3aTpatbl Ha 061auHyI0 UHPACTPYKTYPY, ByAeT UMETb NO3UTHBHDIA
apexT Ha bu3nec Arista,

Palo Alto Networks Inc

AMEpUKAHCKas KOMNaHKA, OAVH U3 MAEPOB B 061aCT MHPOPMALMOHHOM
6e3onacHocT.

Ha ¢oHe pocta cnpoca Ha MCNOAb30BaHMe YAANEHHOTO AOCTYNA U 06a4HbIX
cepBucoB BONPOC knbepbe3onacHoCTH BbIMACT HA NEPBBII NAaH, 4TO B
CPeAHECPO4HON NepCNexTUBe NPUBEAET K AONONHUTENLHOMY POCTY PACXOAOB Ha
yenyru kubepbesonacHocTu




XapakTepucTUKn NpoAyKTa

etworks
e
biIX
ience .
o Networks

ba3osble MuH1ManbHaA Oxuaaeman [eproAndHOCTD
aKTVBbI CymMma LIOXOAHOCTb Boinnar
(E Onwucanue npopykra Matocob
° * Beicokas NOTEHUMANbHAA AOXOAHOCTL AdXe NPU 3HAUUTENBHOM CHUXEHUM LIEH 63308bIX 3KTMBOB,
onoA BbiN/1launBaeTca: HO He Hixe KynoHHOro nopora
Ka)l(ANe 3 mecsaua * QyHKUMA MyNbTULLIGHC — KNMEHTY BbINAZYMBAETCA HOMUHAN B KOHLE CPOKA, AaXe eCM OAUH U3

6:a308biX aKTMBOB OK3XETCA HUXE NOpOra
ba3ossie akTvBbl - aKLWM NEPCMIEKTUBHBIX KOMNaHHIA
Hora obpalyaerca Ha Mockoackoi bupxe

Ecav M1 0aHa 13 akumi He onyctvtea Huxe 70%
0T 86 NepBOHaYaNLHON CTOMMOCTH

B AaTy OKOHYaHus NpoAyKTa & Pucku

Puck noTepy A0X0/a 4 4aCTU MHBECTUPOBaHHB X CPEACTB
KpeautHbiit puck BKC

Puck CHUXEHIA CTOMMOCTH Ba30BbIX aKTMBOB

Mpu nokynke npoayxta Ha UNC, ecam kamewT 3axouer nepesectit MC 8 apyryio duHaHcosyto
OpraHM3aLuI0 AO CTEUEHIA CPOKA CTPYKTYPHOIO NPOAYKTa, eMy NPUAETCA BBIATIA M3 NPOAYKTA AOCPOYHO
+ [pyu AOCPOYHOM BbIXOAE U3 NPOAYKTA BOIMOXHA NMOTEPA HE TONLKO AOX0A3,
HO ¥ YaCTV MHBECTUPOBAHHBIX CPEACTB

EcAm LieHa BTOPOIA Hauxy AWet akLMK CHABUTCA
6Gonee, uem Ha 30% OT eé nepeoHaUaNLHOM
CTOMMOCTH, TO KAWEHT NONYUaET CyMMy,
ONPEAGAEHHYIO C YHETOM U3MEHEHIUA PhIHOYHOM
CTOMMOCTV Hanboee «NPOCEBLLEH» akuyum No
CPaBHEHMIO C €€ NePBOHauaNbHON LIeHON




MapameTtpbl npoayKTa

Bantora npoaykra
MuHuManbHas cymma

Cpok npogykra

Mopor* 4s BbinAaThI
KyrnoHa

Mopor* ana binAaTel
HOMMHaNa

Oxupaeman AOXOAHOCTb

MepuoANYHOCTb BbINAATHI
0XWAAEMOMN AOXOAHOCTH

Habntopexue asrokonna*

YposeHb aBTokonna
Puck-npopuns

ISIN

[locpouHoe pactopxeHue

Odopmnenve

ABToKOAN
Aonnapel

$1250

30.07.2025 (5 ner)

Crpank

70% or crpaiika*

70% or crpaitka*

$15% rog0Bbix Mopor
Kaxabie 3 mecaua
Kaxaple 3 mecaua
100% or crpaitka

CeepxarpeccusHbiv
X52143149834
BO3MOXHO N0 COMaLLeHMIO CTOPOH

Bupxesan Hota




CueHapum paboTbl npoayKTa'

@ AocpouHoe 3akpbiTue
(aBTokonn)

Buinnara 100% HoMMHaNa ¥ KYyNOHHOW
AOXOAHOCTH,

@ Mo3nuTuBHLIN

cueHapui
Buinnara 100% HomuHana

+ BCE NONOXKEHHbIe KYyNOHbI,

Ecan Ha oaHy 3 aat HabnioaeHus Bce Bymarv Bblwe ECau Ha kOHew Cpoka npoayKTa
YPOBHA ABTOKOANA, NPOAYKT AOCPOHO Npekpawaer  BCE bymar Bwiwe 70% o1
CBOK pabory, a kynoH BbINauMBAGTCA 3a NEPUOA AO NepBOHa4anLHOM CTOMMOCTH
AaTbl AOCPOUHOIO NPekpalLena paborsl NpoaykTa

Hauano Hara

Aara

npoayxkTa Habnoaenmua HabnioAeHuA

100%

Mpumep pacvera npn HEraTHBNOM CLEHAPHN
pybnei

‘ ‘ pybnei
@ HeraTusHbIN

a MynbTuwasc CueHapwii

Bbinnara cyMmbl A@HEXHbIX CPEACTS,
Buinnara 100% MHBECTMPOBAHHBLIX  ONPEAENEHHON C YHETOM PbIHOYHOM

CPEACTB; KYNOHHbINA 40XOA He croumocTi Hanbonee npoceswei
BbINNAUNBALTCA, aKLMK; KYNOHHBINA AOXOA He

ECM TONBKO MMLWb OAWH 6308 BbINNAYUBALTCA,

AKTUE HaxoAMTCA ke 70% ECAW Kak MUHMMYM ABA Ba30BbIX akTWBa
OT NePBOHAYANBHOM CTOMMOCTY HaxoaaTcs Hke 70%

OT NePBOHAYANLHON CTOUMOCTH

[Jlata Jasepwerne
HabnoAeHUA NpoAyxTa



DOyHKUMA
MyanMI-uch Bapbep e ——————

Hora N287 obnasaet dyHkumelt Mynbruwanc bapbep - k/11eHTy BbINAAYUBAETCA HOMUHAN
B KOHLIE CPOKa, AdxXe ec/ OANH U3 6a30BbIX aKTMBOB OKaXETCA HUXKe nopora.
37a GYHKUMA 3aLLMLLAET KanuTan KAMEHTA OT CUAbHOTO NAAEHUA OAHOM U3 akLMK.

Havano
npoaykTa Jate nabmoaernn (pas 8 3 mecaya) Jasepuenmve

) . npoaya

100%-



ANET UN Equity
Arista Bvaa Onmancose
Networks

Buipyuxa
Pa3paboTumk 061auHbIX CETeBbIX bl
peweHni, ocHoBaHa B 2004r B .

OHCeHCYC
Kanndpopruu nmmog
PbiHOYHas

KomnaHua npeanaraet Ethernet St SO —T
KOMMYTaTOPbI B AMana3oHe ‘
o1-10G a0 400G, otmyatowmecs "
NPOMYCKHOM CNOCOBHOCTbIO it
1 MPOV3BOAUTE/IbHOCTIO AN B olomss s Sl i

obopyaoBaHMA AaTa-LEeHTPOB

. Ma . A B NAR DI 2\ AmMnnn
BblKYMNad akuu B PasmMepe »1 Mapa

Wcroum

CACTOM
EBITOA




TEAM UW Equity

Atlassian

OaHa 13 AnanpyroLWMX KOMNaHUM
B 0bnacTu nporpammHoro
obecneuenus, Kotopas
pa3pabartbiBaet npoAyKTbI ANS
NPOEKTHOrO MeHeDKMeHTa U
y3HaBaema 3a cuet (paarMaHCKux

npoaykros Jira u Confluence.

YHUKaNbHOCTb BU3HEC MOAEU
KOMNaHuu 3aKAK4eHa B OTCYTCTBIM
KOMaHAbl NPOAAX, 3a CYET Yero
KOMMNaHua HanpasaseT Ha R&D
pekopAHble 48% BbIPYYKU MPU CPEAHEM
3HaueRun No uHAycTpum B 20%.

|

AvHamuka ®uHaHcoBbIe
aKuum nokasarenu
Axtrenl 1284 2422 29717
Buipyuka 620 881 1210
EBITDA 2 33
Npubuine 43 113 638
Koncencyc
NPOrHo3
PbiHOuUHasn
Kanuranmsauua 8% 32% 0%

Mawocbl



Domino’s
Pizza

Komnanusa sanumaer anguvpyioutyio
NO3MLUMIO B CErMEHTe A0CTaBKU NULLbI
(ppiHouHan pons - 35%) n asnsercs
BTOPbIM KpynHeiwmnm urpokom (16%)
B CermeHTe nuuubl Ha BbiHoc B CLLUA

Cetb npeactaeneHa B 90 ctpaHax
Mupa 1 Bkatoyaet bosee 17 000
pectopaHoB

Cenyac KomnaHus aBASETCA
MHOFONETHUM AUAEPOM RO TemMam
pocra Bbipyuku (kak B CLUA, Tak v B
MUPe), a/A0A5 OHNAUH 3aKa3oB
nuuybl Bbipoena ¢ 0% go 60%

AvHamuka
aKumu

PbiHOYHaA
Kanurtanusauusa

Mnocbl

Puckmn

* BbicOkas AONrOBas Harpy3ka

* CHuxeHue banbexa

* [IpoasuxeHue CepBucoB AOCTaBKu

®uHaHCcOBbIe

nokKasarenu

AxTuesl 837 907

Buipyuxa 2788 3433

EBITDA 566 625

MNpubsins 278 362

52%

eAb

KoHceHcyc
NporHo3

48%

1382
3619
732

401

0%



GILD UW Equity

Gilead
Sciences

AmepukaHckas
buotexHonoruueckas KoMnaHus,
OAHa U3 KPYNHeuwmx B Mmpe
buodapmaueBTUYECKUX KOMNAHNKA
co wratom B 11 000 cotpyaHukos

KomnaHws Ha npotaxexun bonee
[BYX AeCATKOB JIET ABNAETCA
NVMAEPOM B MPOU3BOACTBE N1€KAPCTB
ana neyvenns BAY-nHdekuum

AvHamuka ®uHaHcoBbIe
aKumi nokasarenu

MNokasarens 2017 2018 2019

Axtuesl 70283 63675 61627
Buipyuka 26107 22127 22449
EBITDA 15410 9629 5853

Mpuboins 4628 5455 5386

Koucencyc
PbiHOuHanA NPOrHo3
Kanutanusayusa T TR
BUY HOLD SELL
Matocobl

* bnaroaaps CBOEBPEMEHHOMY BbIBOAY AKEHEPUKOB NPEeNnapartos Harvoni

1 Epclusa, koMnaHna COxpaHnUT A0NK0 Ha PbiHKe NekapcTs or renatuTa C

* Opobpenne HOBOrO npenapata Yescarta 8 CErmeHTe OHKOAONTMM
* Pacwupenue naprHepcTea ¢ Galapagos ans fe4eHna peBMaTouaHoro

apTpuTa

Puckn

* Peopma 34pasooxpaHeHua
* [lpoBan 3kcnepUMEHTa/bHbIX NPENapaTos
* [pourpbilw cyae6Horo pa3bupatenscrea no narexty Biktarvy




PANW UN Equity

Palo Alto o () Omancome
Networks e

Buipyuka 1762 2274 2900

AMepurKaHCKas KOMNaHus, (i e gn  m
OAMH U3 InaepoB B obnactu | Mwbsns 2 A2 R
uH$popMaLMoHHOM 6e3onacHoCTK
KoHcencyc
5 , npor{o3
bIHOYHaA

ext-generation firewall» 17 MADA AGAS e
- TEPMUH, € KOTOPbIM acCoLNNPYETCH . ‘
KOMRAaHWA, NoApasyMeBatoLLm Apansepsi pocra
KOMﬂneKC, COCTO;“.U,MM M3 . (<:x:1tufll<il“LHVL)CI\:Q;;(;1;»“(1:/\;,‘1((j):ﬁ:[mxf)ic"«:u’anwumwm
annaparHoro naw/u nporpaMMHoro o IPOEKT 33KOHA 06 yBEUHEHUM PACXO0B Ha HHAOPMALMOHHYIO

6e30nacHoCTb, pa3pabatbiBaemblii aAMUHUCTPaLWEN Tpamna
* KOMnaHum TpaTaT Ha UHGOPMaLMOHHYHO 6e30nacHOCTb Auiwb 0,8% or

obecneyeHns, NO3BOAAOLLUIA rMOKO
pearMpOBaTb Ha BO3HMKa"OU.||M€ PacxoA0B Ha L'Hfr/(IVU‘\’\IL«‘.IH'H'::R‘ TEXHONOMMKU
YrpO3bl, HE3aBUCUMO OT

KOHUrypauun cetv Pucku

* Bbicokas KOHKYPEHUMS
* CHUXEHME Pacx0A08 KOMNAHWA Ha MHGOPMALIMOHHYHO 6€30NacHOCTL




Anpens 2020

OBPAULAEM BALLIE BHIMAHHE: ivdOPUaLsA, HINCKENHIA BUALE, LICITTCR MPORYKTON W yCayY, NP 000 X BKCo* (aanee - «BKCo) muanerch eomdy d ¥ np my mumw [Sareneihuee g8 pacnpocTpanesme
) N TONKQ € NpeAsap cormaom BKC Mupop w LM HOCHT Ml OPHENTUPOBONNH XIPIKTRP, HE RRARETCH HOWED W np wwo&rlumlawu i * kax nyl opepra,
NPOCKBA AN NPUTAILENME NPHOBPECTI WAW NPOAATE KKNE-MMBO LEHNE o;um QHManCOBRE MNCTPYMEMTY Wik Yy EKC ocrasaser 3a cobioll np-o MPYMIMETS OKONITRIMOR PELIENNE O NPEADCTABAEHIH AdHHMX NPORYTON U / WM m P Y T, § TOM WCAE OTCAINEAT: §
NPEADCTARNEHHN NPORYKTON W / HAW YCAYT § CAYAE, BCIN Taean o<t Byaet npomveop Ty PO Hitkaote 3a0epetil/Tapantiil & NPAVOR 1 KOCHENHON (oL, § TOM WCHE OBYCADBIEHNSI SIOMOATENCTROM PO, 8 Comt ¢ y " e
npegocraannerca. Mpeac e AHpop He NOXET 8 Kauecree K HNBECTHD mamuwmmnwlbymmwmmm Mpexae vew socnamaosanch xoi-mbo yenyron EXC, snmuo&ymc
npeacTaoMTenmMy BKC yEAOHMA W NOPAIOK NPEADCTABAEHAR KAXADH KOMKPETHON YCAYTH W CANOC OUEHHT KHE DU U BLIOA OF YEAYTH, -upnm«m, THE NOCARACTINA AR NpW i YCAYTON, CBOND FOTDEHOCTS W
BOIMOXHOCTE NIPWHATH THEHE PHCKN PHCX MICTYMARHUA MEFATHRMAIX NOCABACTEWI § PEIyMBTATE HENOMIOEAN e p P, Mnestlt 0 yTeep , 8 NOAMON ofkeve Hecer aapecar wdopvai. BKC e wecet OrBeTCTBeMHOCTH 38 kakve- b0 yOuTn NpAmme Wiv
mcm»uo] BOIHMOLME B PEYMTATE HENONRIOAIHAR CBRAENKA W NaTep ] 0 i 110 BONPOCAM NPEAOCTIRASH M npcuyml wyenyr BKC obpawaiiecs, noxanylicra, « corpy, BKCroy e
Wiop # HACTOAEM W NRARETCN (AyANHON 1P i X AU, He mmonuv SHRHIA KAMEHTA, €10 OTHOWEHAE K PUCLY W AKOZHOCTH I MOXET HE NOCANTH MHABCTORY
«HaTa N8 Ts — GBI ¢ AXOANOCTRN, NP K e anih (cramanp 0 3 o NONO ADCPOUMON [ KYNOMOM) €O CPOROM noraueswa 30 wanm 2025 raaa snywene oundmeh Wm Cvp-mu Npamsre
M 3nCu (Brd-(m«&vml Structured Products Ple) Craexa kynawworo aoxosa 15% rrw-u AOAMAPIX BeINARRAETCN KaxAne 3 wechyd C NPOCTEKTOM Lgkix ByMAT Bui MOXETE DIHAKOMHTRCH N0 cowme. OB mraLpm npeacTasamor cobiod CTpyeTyprp i npogyer, i e sy
¢ O " :ymwu; BT CTABON NPOUCHOANT TOAMO, BCAM CTOMMOCTS BCEX BatnCrmx ITvEos wmummmmnmwmwummmmomlmmm
mnummﬁuwowummmwm w~mnnopovwowun-,nmn Npw BMraL I OCYWUPCTRARITCR SOIBDAT HOMMAMHON CTOMMOCTH § CAYV®, 6CAW CTOWMOCTE #e BOME ONOMO AKTHEA HA OKIXNETC WItK® NOPOTA, B NOTHEHOM CAYAE KMENT
NOAYIET Cyuny, ONp O € JNETOM PAMONHON CTONMOCT HanbBones ‘npy @' 3 o cp € e nepacy 04 ol
Banonsie acvan: Afista Networks Inc (axuin obwuioseswas, ANET UN Equity, USO4041 31064, htps/Anvestors arista comyHome/default aspx), Atassian Corp PLC (axupn obwrnosewwan, TEAM UW Equity, GBOOBZOSBD16, htps // atlassk fault aspx). Domino's Pizza Inc

(apin obuewosennan, DPZ UN Equty, US2STSAA2015, http/dominos ges-webcom/), Gilead Sciences Inc (i obwxnosesvan GLD UW Equity, US3755581036, hip/Arwestorsgdead comy) Palo Ao Networks Inc (seum obwovosenwan, PANW UN Equity USE974351087,
https,//nvestors paloaltonetworks com/)
QBmraupm OTHOCATER € v 0B _‘cmmmm-mmuu‘u Gavrawh, swnrata W CyMN W TTPOLENTON MO KOTOPWM MIBHCHT OF HOMEH MR CTOWMOCTH St ABAMOUPNCH BA Ofamraupit  Misecrvposasie & OBawraume CONPAXEND ¢ PHCXOM NOMMON W
NACTMI NOTRPN CYMMM WHBECTHUMA, & Takxe y Ao no 06 Hnpecnp 8 06 PMNATAE WHBECTOPOM PHCED HEGASIONPIRTHOND KIMESEIA CTOMNOCTH M, MIAROUUOCK BA OOmrapn, 3 1a0ee pUck HICTYTASHIN ONPRAEew A CObW T B
Mp W Pexome np: KON BYMaN (C KOTOPBIM MOXHO OIHAMOMNTRCR ™ www gawing com u wa hitp//moex. fisting/ anpTid =822 ) [l npstier pewieninn 06 wvaecTapoRanin § OBMraLIN INIBCIODIM DEXDNEN/RTCR BniAATE MHO
ommnm € namu rexctom Mpocnenta MNepea tew, T — POEHHE, HHBECTOPRI ADNHE NP0 POBAT BCE PYCON, ¢ Taon PBECTHLIL, BIIOUER PHCKH, ONHCAHMBIE 8 YBRAOWMNIH! O PHOG, CORIaHHIX ¢ MPHOBDETIMIEN HNOCTIMX
obmraum, yreepeassmon NMAO Mockosckan Bupxa hitps//fs moex com/Mes/8547, pucor, onwcasime wixe, puoot onvcanwee & [pocnewre (o cp 56| 2 s w [l 0 pecxa, 3 o wocTpakie uwair Bywar 000 «Kownawen EXCe
o\ug//hrollr ut/eeg/ped riski s paf)

ABRCTOP HECET PACIOAW NO BwnAdTe P Gpoxepy, 0 = N0 PACKOACR, YIAGTE HANDIOR M Meie PACKOA. Ycromin aevicramenwal ia 03062019 00O «Komnasma EKCr we obewper u we rapanmipyer 1 wocTH padoru #, nosy
ACKOAA OT UHBECTHPOBAIA AEHEXMU CPRACTR)

CAUTIONARY STATEMENTS the information above is confidential and (s intendea solely for the use of persons to whom it is Any further dutribution of th may be efecte only upon previous consent of BCS. The info & indicative, and & provided for discussion
purpases only, The information shall not be treatied as a public offer, solicitation of invitation 10 buy or sell any securties, financial instruments o¢ services BCS reserves the right to make the final decision to provide the products and/or services to a particular chent, a4 well as 10 refuse 10 provide products anc/or
envices, where such actiities contravenes o the applicable legalation. No quarantees, direct or indirect, induding impased by law, in connection with the data and matenals provded, are granted. No part of the information may be regarded as a recommendation o iwest funds, as well as guarantees or
promaes of profitabdty of investments in the Ature. Pror 1o using any of bes's services the chent shall assess, at ts own dicretion, all and any economic sks and benefits pertaning 10 3 particular service, tax, legal. and accounting effects of entering into a transaction involving use of such specific service, and
Its readiness and capabities in terms of assuming such risks, The recipient of this informaton shall bear all risks for negatve consequences resulting from the use of advice, opinions or statements contaned herein BCS thall not be llable for any damages (whether direct or indinct) anung from the use of cata
and matenals stated above. For further nformation on the provision of products and services of BCS, please contact bes's officers by phane and addresses specified herein

000 «Kownanun BKCr: Mluyem3in SCOP N9154-04434-100000 of 10012001 Ha ocywsecrumesive Bporepcxoi aseretwocty, Meuewowa ©COP NI154-12397-000100 or 23,07 2009 1 wa OcywscTaARHH® AENOINTARHON ABAIRAWOCTH




& Hora 87 v o

19 anpens, 20:19 @ NoBepHuTe 3kpaH

1OO O/O 15,00% ropoBbix

cerogHs BuYepa Hepens m™ecay roa (E3aparb

30P 3AABKU COEJIKUN HOBOCTU  KYTMNOHDbI

Craska, % rog,. Kyrnon Jara sbinnartbi
15 % 46,88 $ 30.07.2020

15 % 46,88 $ 30.10.2020

15 % 46,88 $ 30.01.2021

15 % 46,88 $ 30.04.2021

HoTa N287 3awumTta oT
BUpyca

Kak pa6oTtaeT npoaykKT

CocTae npoaykTa

Arista Net...
Axkunn Axkumnum

0O630p Npadpwuk CrtakaH

Atlassian ...

105,0000 %

104,5900 %

100,0000 %
1 | 91,8342 %
1 91,8340 %
1 60,0000 %

KYTiMTb 100,00% NnNPOOATDb 88,12%

3aaBku




NOMALLUHEE 3AZIAHME

1. lpoanannsmpoatb HoTy Ne85 (BO B/IOXKEHMM) MO TEM
e napameTpam, Nno KOTopbIM aHasM3upoBain Hoty
Ne87 Ha 3aHATUM.

2. Cpenatb BbiBOJ, KaKyto HoTy Bbl 6bl J06aBUIM B CBOM
noptdens.




